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Among the great professors who carried out their activity 
before the foundation of the Faculty of Commerce, in 
1951, we have a great honor to “ make room”  at 
“ Personalia”  column, for Ion N. Angelescu – economist, 
distinguished scholar and neo-liberal politician. He was 
associate professor and, after that, professor at the 
History of Commerce Department in the Academy of 
High Commercial and Industrial Studies. Between 1924 
and 1929 he was rector of that institution. Being 
recognized as a founder of the Palace of the Academy of 
Commerce, as well as of the building in Stanislav Cihoski 
Street, recently, the building from Pia�a Roman�  was 
named Ion N. Angelescu. In 2008, in Aula Magna, a 
marble bust of the great forerunner was unveiled, great 
work of the sculptor Adrian Pîrvu. The most common 

works of Ion N. Angelescu are: Knowledge and management of economic market (1914), 
The economic evolution of Romanian countries (1918), and, respectively, Economic policy 
of Great Romania (1919). He died at the age of 45. (Nicolae Lupu) 

Much was written on the life and work of Ion N. Angelescu (16th December 1884 – 16th 
February 1930), in almost eight decades since he 
ceased to be, and his personality was evoked in various 
scientific reunions, with a distinguished attendance. 
However, for the large public, his name continues to 
be, generally speaking, ignored. 

In his short life Angelescu was “a continuously 
running machine” , as a colleague pointed out [4], and 
he developed a prolific activity on various plans. He 
was professor at the university, the first titular of the 
History of Commerce Department and rector of the 
Academy of High Commercial and Industrial Studies; 
also he was a high official (parliamentary, chief of 
Ministry staff, under-secretary of state, minister), a 
founding president of Romanian Economists’  
Association, a remarkable economic thinker and 
publisher, co-founder of the “Analele economice � i 
statistice”  (ªEconomic and Statistic Annals” ) 
magazine. From all these activities, we will refer 

The bust of Ion N. Angelescu, 
author Adrian Pîrvu (2008) 
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below at him as a professor, rector and economic 
thinker. 

Ion N. Angelescu had an exemplary professional 
experience for an economist from the beginning 
of XX century, generally, and for an economist 
with a modest provenance and limited material 
possibilities, particularly: 

·  Bachelor of Law at the University of 
Bucharest – as well as his generation 
economists colleagues, Gheorghe Ta� c� , 
Miti��  Constantinescu, Victor B� dulescu; 

·  Bachelor of Literature and Philosophy, also at 
the University of Bucharest; 

·  Holder of a doctoral degree in economics at 
the University of Munich, having Lujo 

Brentano as a guiding scientific professor – dean of the new historic German school. 

In the first years after his return in the country, Angelescu worked as a councellor and 
publisher on economic items. In 1912, the doctor in economics from Munich participated, 
along with Ion R� ducanu, doctor in economics from Berlin, and other future colleagues, at 
the works of the commission constituted by the Ministry of Commerce and Industry in 
order to set the foundation of an economic superior educational institution. Under these 
circumstances the Academy of High Commercial and Industrial Studies was created, in 
April 1913 commoner known as Academy of 
Commerce. 

The didactic career of Angelescu overlapped the first 16-
17 years of the existence of the Commercial Academy. 
One of the most pressing tasks of the Academy, 
immediately after its foundation, was the organization of 
educational contests in order to select a group of 
professors prepared for the areas of study in the 
educational program. Angelescu won, ªas a result of 
brilliant success” , as Gheorghe Ta� c�  qualifies it [8], the 
contest organized in 1913 in order to  occupy the vacant 
conference in the History of Commerce Department (for 
which Virgil Madgearu, doctor in economy from 
Leipzig also applied), becoming substitute lecturer. He 
will become a permanent lecturer in February 1915 and 
permanent professor in October 1918, at the age of 34. 
Angelescu worked at the History of Commerce 
Department for 12 years; at his request, in 1925 he 
became professor at the Financial Science and 
Legislation Department. Between 1924 and 1929 he was 
rector of Academy of High Commercial and Industrial 
Studies. 

One of the first important of I .N. 
Angelescu scientif ic contribution -
Social insurance in modern 
countr ies (1913) 
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As a teacher and, later, as a rector in the romantic period of 
the Academy of High Commercial and Industrial Studies - 
in which, according to a colleague, the scientific world was 
not entirely built on its meaning and future -, Angelescu 
used his practice, workforce and tenacity in order to 
increase the prestige of the institution up to the level of 
similar European schools. 

As a teacher he sought to be a standard and a model for the 
students, the substance of his courses, consciously prepared 
and permanently updated, being clearly exposed. During 
his courses, noted a colleague [5], he won his students’  
recognition not by artificial rhetoric but precision and 
scientific objectivity. Austere and authoritative in character, 
Angelescu was a severe person, foremost, to himself; to the 
students, he manifested openness, directing and advising 
them in a familiar manner. The students found in him, as 
Gheorghe Ta� c�  observed, under a harsh appearance, a 
good advisor, a father, sometimes stern, but always honest 
and a working example [9]. 

As a commerce history professor, Angelescu preoccupied 
himself with the publishing of books, studies and articles 
that he mentioned in his courses and conferences. We show 
for example some of them: 

·  Some chapters from Asigur� rile sociale în statele moderne (Social insurances in modern 
states) and Coopera�ia � i socialismul în Europa (Cooperation and socialism in Europe) 
(both published in 1913) were used as a course support for many conferences; 

·  The Istoria comer�ului universal în leg� tur�  strâns�  cu istoria economic�  � i istoria 
culturii popoarelor (Universal commerce history 
closely connected to the economic history and 
nations’  culture history) study (1915) was used in the 
opening lesson of the academic year 1915-1916; 

·  The Puterea economic�  � i puterea politic�  
(Economical and political power) study (1916) made 
the object of the opening lesson of the academic year 
1916-1917. 

These contributions were meant to be read by his 
doctors in becoming. One of them remembered that 
Angelescu’s publications were the first publications he 
called on during his dissertation planning [7]. 

As rector, Angelescu had a superior understanding of 
his mission, considering himself the closest guidant of 
the students, to whom he assured professional 
preparation and material facilities, and a cultural 
personality which reshaped the contemporary souls [2]. 

The picture of I on N. Angelescu in 
the rectors’  Gallery, author 
Nicolae Aurel Alexi, created in 
2008 on the halls of the building 
that has his name 

Proving an elaborated knowledge 
of the subject, the book
Cooperation and socialism in 
Europa has engendered polemics, 
the writer referring to them in a 
separated study in 1914 
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Regarding the success during his mandates, we refer to it in the following as the substantial 
enhancement of the content of the educational process and assurance of the material base 
toward the deployment of the didactical activity. 

In order to improve the content of the educational process, Angelescu obtained in 1927 the 
modification of law regarding the organization and administration of the Academy of High 
Commercial and Industrial Studies. The courses were divided in two categories: courses for 
bachelor’ s degree, throughout three years, deployed on three sections – commercial, 
industrial and respectively, consular and of public administration – and courses for doctoral 
degree (the right to organize the doctorate was agreed in 1921-1922), throughout four years. 
The educational program was revised, in order to increase the weight of technical-applied 
disciplines, which became compulsory courses, in view of the fact that the Academy of 
High Commercial and Industrial Studies was meant, in I.N. Angelescu’s opinion, to form 
useful specialists in practical life [3]. As a result of its approach, in 1929 the preparatory 
year was introduced, in order to create a similar level of knowledge, a heterogeneous one, 
among the candidates who came from the theoretical, commercial and superior commercial 
high school graduates. Later, starting with 1936-1937, the preparatory year would be 
considered as the fourth year of bachelor’s degree program. 

The number of students has known, in turn, a considerable increase, from 698 candidates in 
1923-1924, to over 2500 candidates in 1928-1929. Among them, not few were foreign 
students – mainly from Balkan countries.  

Angelescu has militated actually before his designation 
as rector, in favor of the development of the institution’s 
material base.  He succeed  to associate his name with 
the building, in the record time of  approx. 1 year and 5 
months of his rector’s mandate, of AISCI Palace from 
Roman�  Square no. 6, remained over the years a genuine 
citadel for Romanian economic higher education. The 
building was to be inaugurated in the presence of the 
rector and other numerous officials on November 15 th 
1926. In 1928 was finished another new building in the 
campus of the Academy with the purpose of hostel and 
canteen. 

As an economic thinker, the main research areas boarded 
by Angelescu were the history of national economy, the 
history of world trade and public finance. Of his 
prodigious work we are mentioning the following 
writings: Cunoa� terea � i conducerea pie�ii economice. 
Studiu istorico-statistic asupra evolu�iei economice a 
popoarelor (Knowledge and management of economic 
market. Historical and statistic study on nations’  
economic evolution) (1914), Politica economic�  a 
României Mari (Economic policy of Great Romania) 
(1919), Politica economic�  a României fa��  de politica 
imperialist�  (Romanian economic policy towards the 
imperialist policy) (1923). 

Knowledge and management of 
economic market. Histor ical and 
statistic study on nations’  
economic evolution represented 
one of the firsts approaches in 
Romanian of the economical 
fluctuation issue - princeps 
edition from 1914 followed by a 
second one revised and completed 
one year later 
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Being educated as an economist under the influence of Germanic historical school but 
familiar also with the neoclassic and Marxist economic literature, Angelescu considered 
that the object of study for the Economic science consists in the knowledge, explanation 
and administration of the economical organization’  s successive forms. Referring to the 
method of economic research, he was considering as useless the dispute regarding the 
superiority of either inductive or deductive methods. 

Phenomena’s historical analysis is indispensable not only for understanding contemporary 
economy but - having a prospective function - also for understanding future evolution of 
phenomena and processes. The administration of economic world should be sustained on its 
solid knowledge and on stringent scientific research.  

Angelescu brought notable contributions to the elaboration of the Romanian foreign 
economy politics during the inter-war first decade. He had constantly militated for assuring 
Romanian economical independence, under the circumstances when after the First World 
War took place rearrangements on the worldwide supremacy. The Romanian economical 
politics, he asserted, should serve to national interests no matter if it is or not in 
concordance with the economic political trends of the world’s main economical forces. For 
us, pointed out the Romanian economist, in the protectionism spirit, the material or spiritual 
progress was not considered if it was accomplished by destroying or diminishing national 
economy [1]. 

Angelescu considered the process of our country industrialization not only desirable but 
also imperiously necessary. In his opinion, industry’ s development would have the 
following positive consequences:  

a) Intern production of an important segment from the industrial goods required on 
Romanian market that would substitute its import and would relieve the external 
commercial balance. 

b) Endowing of the whole economy with modern equipment, that would assure a higher 
productivity 

c) Improvement of the Romanian status in the international economic flow. 

Lucid analyst, Angelescu was aware of the fact that our country could not reach in a short 
period of time the level of the other more industrialized countries and either not should 
renounce to benefit from its agricultural potential. In consequence, he was noting, Romania 
was not destinated to become an industrial state, but also it was not possible to remain an 
agricultural state. He was considering that an agro-industrial economical structure would 
suit both Romanian economical possibilities and socio-professional characters of our 
population [6]. 

Prof. univ. dr. Robert P� iu� an*     
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